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State of New Jersey
Department of Community Affairs
Annual Debt Statement

1349 1349 Spring Lake Heights Borough - County of Monmou Date Prepared: 29-1-2013
Budget Year Ending: 31-Dec-2012 fMonth-DD) 2012 (year)
Name: Catherine Francolino Phone: 732-449-3500
Title: Acting CFO Fax: 732-449-8264
Address: 555 Brighton Avenue Email; cfrancolino(@springlakehts.com
Spring Lake Heights, NJ 07762 CFO Cert#: Acting CFO

Catherine Francolino, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 1349 Spring
| Lake Helghts Borough - County of Monmouth here and in the statement hereinafter mentioned called the local nnit,
This Annual Debt Statement is a true statement of the debt conditien of the local unit as of the date therein stated

above and is computed as provided by the Local Bond Law of New Jersey,

Gross Debt Deduction Net Debt

Total Bonds and Notes for Local School Purposes $ 402047512 $ 402047512 % -

Total Bonds and Notes for Regional School Purposes ] - $ - § -
Total Bonds and Notes for the Water & Sewer Utility § 739,883.05 § 3,14591 % 736,737.14

3 - $ - $ -

$ - R - $ -

$ - 3 - 3 .
Municipal/County General Obligations $ 227318802 % 8,08948 § 2.263.098.54
2 Total 1) 7,033,546.15 5§ 4,031,710.51  § 3,0bl,835.68

valuation of class 1l railroad property of the local unit for the last 3 preceding years).

Year

Equalized Valuation Real Property with Improvements plus assessed valuation of Class [1
2010 RR Property

Equalized Valuation Real Property with Improvements plus assessed valuation of Class [1
2011 RR Property

Equalized Valuation Real Property with Improvements plus assessed valuation of Class 11
2012 RR Property
4 Equalized Valuation Basis - Average of (1), (2) and (). ooveerri i

3 Net Debt expressed as a percentage of such equalized valuation basis is: %

summary

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed

1,157,428,159.00

1,109,787,099.00

1.073.571,654.00

1,113,395,637.33

0.270%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type {select one):

Term Bonds

Serial Bonds
{a) Issued
{(b) Authorized but not issued

Temporary Notes
{a) lssued
{b) Authotized but not issued

Total Bonds and Notes

Type 11

4,020,475.12

b

4,020,475.12

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of
such bonds.

CULIUS U AL LLE LLUDE Lasty WILGLS BLUAAL TUEILS LEaliiue UG ULYCLLEU W
purposes other than the payment of bonds and notes included in Line
4,

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying
bonds and notes included in Line 4.

% of average of equalized valuations ~ §  1,113,595,637.33  3.00%

33,407,869.12

Use applicable per centum as follows:
2.50% Kindergarten or Grade | through Grade 6
3.00% Kindergarten or Grade 1 through Grade 8
3.50% Kindergarten or Grade 1 through Grade 9
4.00% Kindergarten or Grade 1 through Grade 12

Additiona! State School Building Aid Bonds (NJSA 18A:58-33.4(d))
Total Potential Deduction

Total Allowable Deduction

local sehool

3

3

33,407,86%.12

4,020,475.12
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1

Regional School District
1 TERM BONDS
SERJAL BONDS
{a) Issued
{b} Authorized but not issued
TEMPORARY BONDS AND NOTES
(a) lssued
(b} Authorized but not issued
4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

[

L]

NJSA 40A:2-43 reads in part as follows: " Gross debt of a municipality shall also include that amount of the total of all the bonds and notes
issued and authorized but not issued by any scheol distrist including the area of the munigipality, which resuits from the application o such
total of the ratic which the equalized valuation bas's of the municipality bears to the sum of the equalized valuation basis of each municipality

in any such school district.”

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY

APPORTIONMENT QF DEBT - Dec, 31 2012

Municipality Average Equalized| % Serial Bonds Temp. Borid- Authorized
Valuations [ssued Notes Issued But not Issued
3 - 0%| $ - |5 - |$ -
5 - 0% $ - |3 $ -
5 - 0% $ - |5 - s -
b3 - 0%] $ - 1§ - |3 -
3 - 0%)| $ - |3 - |3 -
3 - 0%]| § - % - | % -
3 - %] § - |3 - {5 -
3 - 0% § - |3 - 1% -
$ - 0%| 3 - |3 - 13 -
5 - B NRE I3
3 0%] 8§ - 3 - |3 -
5 - 0% § - |s K .
$ - 0% $ - $ - 5 .
$ - 0% § - |$ - |3 -
3 0% $ - |3 - |3 -
Totals $ - 0.00%| - $ . 3 .

regional school 1
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 2

Regional School District

TERM BONDS
SERIAL BONDS
(a) lssued 3 -
{(b) Authorized but not issued ] -
TEMPORARY BONDS AND NOTES
(a) lssued $ -
{(b) Authorized but not issued $ -
TOTAL OF REGIONAL SCHOOL BONDS AND NOTES S -

NJSA 40A:2-43 reads in part as follows: " Gross debt of a municipality shall also include that amount of the total of all the bonds and notes
issued and authorized but not issued by any school district including the area of the municipality, which results from the application to such
tatal of the ratio which the equalized valuation basis of the municipality bears to the sum of the equalized valualion basis of each municipality

in any such school district.”

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF YALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - Dee, 31 2012
Municipality Average Equalized] % Serial Bonds Temp. Bond- Authorized
Valuations [ssued Notes Issued But not Issued
5 - 0% § - 3 - 3 -
$ - 0%| § - 3 - 3 -
5 - 0%| § - ] - |3 -
$ - 0% § N BEE -
$ - 0% $ - |s s N
5 - 0%} 3 - I3 . s .
5 - 0%| § - b - 3 -
¥ - 0%} § - 3 - |3 -
3 - %] § - 3 . 5 -
3 o 0% § - ¥ - 5 -
¥ - 0%] 5 - 3 - 3 -
3 - 0%| § - 3 - 3 .
¥ - %] § - 3 - 3 "
$ - 0%] $ - 3 - 3 -
H - 0% § - 3 - 3 -
Totals H - 0.00%] $ - 3 - 3 -
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BONDS AND NOTES FOR UTILITY FUND

IV. Water & Sewer Utility

1. Term bands $ -

2. Serial bonds
(a) {ssued H 713,000.00
{b) Authorized but not issue -

3 Bond Anticipation Notes
{a) Issued 3 -
(b) Authorized but not issued b 26,883.05

4 Capital Notes (N.J.5.A. 40A:2.8}
(a) Issued 3 -
(b Authorized but not issued 3 -

5 Other
(a) Issued $ -
(b) Authorized but not issued 3 R

6 Total )

739,883.05

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

Self-Liquidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year
2. Operating and Maintenance Cost 3

2,095,000.00

2,169,194.41

3. Debt Service
() Interest 3
(b) Motes 3
{c} Serial Bonds $ 98,000.00
{(d} Sinking Fund Requirements $
4. Debt Service per Cuerent Budget (N.).5.A. 40A:2-52)
(a) Interest on Refunding Bonds $ -
(b) Refunding Bonds ¥ -
. Anticipated Deficit in Dedicated Assessment Budget ¥ -
. Total Debt Service $

36,180.56

134,180.56

. Total Deductions (Line 2 plus Line 6)
. Excess in Revenues (Line 1 minus Line 7)

Woa =] N Lh

. Deficit in Revenues (Line 7 minus Line 1)

10. Total Debt Service (Line 6)

11, Deficit (smaller of Line ¢ or Line 10)

IFExcess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross Water & Sewer System Debt 3

739,883.05

2,229,180.56

59,986,153

134,180.56

o 160 |0 [eR | &R

59,986.15

(b) Less: Deficit (Capitalized at 5%), (Line @ or line 11}
$ 59,986.15 times 20

1,199,723.00

(¢} Deduction

(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above

3,145.91

2 |80 | o0 160

{e) Total Deduction (Deficit in revenues)

3,145.91

(f) NonDeductible Combined GO Debt

utitity 1
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BONDS AND NOTES FOR UTILITY FUND

IV, None Utility
I, Term bonds 3
2. Serial bonds

(a) Issued : 3

{b) Authorized but not issue g
3 Bond Anticipation Notes

{a) Issued ]

(b) Authorized but not issued 5
4 Caplial Notes {N.1.8.A, 40A:2-8)

(a) Issued $

h) Authorized but not issued k]
5 Other

(8) Issued 3

[G)] Authorized but not issued 3
6 Total

DEDUCTIONS APPLICABLE, TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

Self-Liquidating Utility Calculation

Total Cash Receipts from Fees, Rents or Other Charges for Year
Operating and Maintenance Cosl $

L P o—

. Debt Service
(a) Interest
(b) Notes
(] Serjal Bonds
(d) Sinking Fund Requirements
4. Debt Service per Current Budget (N.J.S.A. 40A:2-52)
(a} Interest on Refunding Bonds $ -
(b) Refunding Bonds 3 -
. Anticipated Deficit in Dedicated Assessment Budget $ -
. Total Debt Service 3

e [ | DY
3

. Total Deductions {Line 2 plus Line 6)

Excess in Revenues (Line | minus Line 7)

Deficit in Revenues (Line 7 minus Line 1)

10. Total Debt Service (Line 6)

11. Deficit (smaller of Line 9 or Line [0}

If Excess in Revenues (Line 8) all Utility Debt is Deductible

Moo~ Y e

| e |5 |6 |6

{a) Gross None System Debt 3
{b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)

$ - times 20 §
fz) Deduction g
¢d) Plus: Cash held to Pay Bonds and Notes included in 2 {a) above
{e) Total Deduction (Deficit in revenues) $

(f) NonDeductible Combined GO Debt

utility 1
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BONDS AND NOTES FOR UTILITY FUND

I'V.None Utility
1. Term bonds 3 -
2. Serial bonds
(a) Issued $ -
(b Authorized but not issue 3 -
3 Bond Anticipation Notes
(a) Issued g .
(b} Authorized but not issued LS -
4 Capital Notes (N.J.S.A. 40A:2-8)
(a) Issued % -
(b} Authorized but not issued kS .
5 Other
(a) Issued % .
(b} Authorized but not issued t -
& Total $ -

DEDUCTIONS APPLICABLE TQO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liguidating Utility Calculation

. Total Cash Receipts from Fees, Rents or Other Charges for Year 3 .

. Operating and Maintenance Cost 3 -
. Debt Service

(VRS I

(a) ingerest
(b) Notes
() Serial Bonds
(d) Sinking Fund Requirements
4. Deb Service per Current Budget (N.J.S.A. 40A:2-52)
(a) Interest on Refunding Bonds
(b} Refunding Bonds $ -
. Anticipated Deficit in Dedicated Assessment Budget $ -
. Total Debt Service $ -
. Total Deductions (Line 2 plus Line 6)

| (e |ee
¢

-3
'

. Excess in Revenues (Line | minus Line 7)

Vo N GvoLa

. Deficit in Revenues (Line 7 minus Line 1)

. Total Debt Service {Line 6)

)
e 160 &7 |00 | e
'

. Deficit (smaller of Line 9 or Line 10)

If Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross None System Debt $ -
(b) Less: Deficit {Capitalized at 5%, (Line 9 or line 11)

$ - times 20 3 -
(¢} Deduction 3 -
(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above
(e) Total Deduction (Deficit in revenues) 3 -
(f) NonDeductible Combined GO Debt

utility Iil Page 1



BONDS AND NOTES FOR UTILITY FUND

IV. None Utility
1. Term bonds $ -
2, Serial bonds
(a) Issued b3 -
(b) Authorized but not issue 3 -
3 Bond Anticipation Notes
(a) [ssued 3 -
(-] Authorized but not issued $ -
4 Capital Notes (N.1.5.A. 40A;2-8}
(a) Issued 3 ~
by Authorized but not issued 3 u
5 Other
(8) lssued 3 -
by Authorized but not issued -
6 Total 3 -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation ’

1. Total Cash Recelpts from Fees, Rents or Other Charges for Y ear 5 -
2. Operating and Maintenance Cost 3 -
3. Debt Service
{a} Interest 3 -
(b) Notes $ -
(c3 Serial Bonds $ -
(d) Sinking Fund Requirements $ -
4, Debt Service per Current Budget (N.J.S.A. 40A:2-52)
(a) Interest on Refunding Bonds § -
(53] Refunding Bonds 5 -

. Anticipated Deficit In Dedicated Assessment Budget 5 -
. Total Debt Service $ -

. Excess in Revenues (Line 1 minus Line 7)

3
0
7. Total Deductions (Line 2 plus Line &)
8
9

. Deficit in Revenues (Line 7 minus Line 1)

10. Total Debt Service (Line 6)

@ |03 |er (e | e
]

11. Deficit (smaller of Line 9 or Line 10)
[T Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross None System Debt $ -
(b) Less: Deficit {Capitalized at 5%}, (Line 9 or line 11)

5 o times 20 5 -
(c) Deduction 3 -
(d) Plus: Cash held to Pay Bonds and Notes inctuded in 2 (a) above
{e) Total Deduction (Deficit in revenues) 3 -

(f! NonDeductible Combined GO Debt

utility 1V Page |



OTHER BONDS, NOTES AND LOANS - Page 1

I TERN BONDS (stute purposes separately)
(1
(2}
(3}
h
(5)
Total Term Bonds b3

2 SERIAL BONDS (state purnoses separately)
{a) Issued

{1 201 | General Improvement Bonds
2}

(3)

)

3)

&)

)

8)

{9

(0
(an
(12)
{13)
(4)
(13)
(16)
an
am
(1%
(20}
(21}
22}
(23}
(24}
(25}
(26)
27
(28)
(29)
(30)
(31
(32)
(33)
(34)
(33)
(36)
(37)
(38)
(39)
“n
1)
42)
3
@
“5)
(46)
(47)
(48)
(49)
(30)
(51
(52
(53
(54)
(35)
(54}
(37}
(38)
(59)
(60)
(61)
(62)
{63)
64y

Total Serinl Bonds Issucd 3 1.650.000.00

PR oY Y )

1.630.000.00

7|50 o3 |0 R0 10U [P0 |00 |05 | 60100 | 0| B |0 |62 (68 [ea | oo oo |on | bo oo | o [ oa | oo |ealea |ea |t ioa o |enlea lon |ea| o ioa o loa o oa |or | eries |eu jon |en s e len |eaien | o |ba | on |os | a lea | taen |oa (o

(b) Bonds Authorized bur not Issued
m
&3]
(3)
C)]
(5

Total Serial Bonds Authorized but not Issued 3 -

o5 |63 | LT e

3 Total Scrial Bonds Issued and Authorized but not Issued b 1.650.000.00

muni bonds issued Page |



OTHER BONDS, NOTES AND LOANS - Page 1

1 TERM BONDS (state purposcs separately)
{n
)
3
)
(3
Total Term Bonds

2 SERIAL BONDS (state purposes separately)
(2) Issued
tn 2011 General Improvement Bends
2)
(3
4
(3}
6}
n
8
%
(10
n
(12)
(13
(14
(13)
(16)
(17
(18)
(19)
(20
210
21
(23)
24)
(25)
(26
27
28
2%
(30
(31
(32
(33}
(34}
(35}
(36}
(
(

o (o4 | 08 [T |

1.650.000.00

37
38)
(39}
{40
{41}
{42}
(43)
(d44)
(45)
{46)
7
{48)
{9
(50)
{51
{52)
{53)
{54)
{35)
(36)
(537
{38)
539
{60)
on
(62)
{63)
{64)
Tutal Serial Bonds Issued $ 1.650.000.00

(h) Bonds Authorized but nat Tssued
"
(2}
(3}
#
(3)
Tetal Sertal Bons Autherized but not Issued 4 .

n o [ea o oo e | o | on| b | nlon |00 | |4 | x| o | on on oo |0 | o | or | on | e |ox| on |ov ion (o [ [0 {90 [0 169 |90 |62 | o | o2 | bo | oo | &2 |60 | B 163 | o% | oo | B2 | e 6o |00 | o8 | &0 | o4 1 68 | 24 B4 | 00 |00 |68 68 | 08 | b3 | &9 &9

s {teles e en
.

3 Total Serial Bends Issued and Authorized but not Issued 3 1.650.000.00

muni bonds issued Page |



OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)
(a) Issued
()
(2)
3)
S
&)
(6)
@)
®)
1)
{10}
(i1)
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19
{20)
(21)
(22)
(23)
(24
(25)
(26)
27}
(28)
(29
(30
(31)
(32)
(33)
(34)
(33)
(36)
(37)
(38)
(39
(40)
(41)
(42)
(43)
(44)
45)
{46)
a7
(48)
(49)
(50)
(51
(523
(53)
(54)
{(55)
{56)
(57
(58)
(59)
Bond Anticipation Notes Issued $

muni notes issued Page 1



OTHER BONDS, NOTES AND LOANS - Page 3a

4 BOND ANTYCIPATION NOTES (state purposes separately}

(b) Authorized but not issued

(D
)
3}
)
(3}
{6)
@
(8)
9
(10)
(i1
{12)
{13)
(14)
(15)
(16)
(17)
{18)
(19)
20)
21
{22)
{23)
(24
25)
(26)
@7
(28)
(29)
(30)
(31
(32)
(33)
(G4
(35)
(36)
(37)
(38)
(39)
(40)
(#1)
(42)
(43)
(44)
(45)

Ordinance 01-99

192.16

Ordinance 03-04

7,853.00

Qrdinance 02-05

15,925.86

Ordinance 13-05/09-06

1,000.00

QOrdinance 07-06

600.00

Ordinance 02-22

65,000.00

Ordinance 02-07

57,000.00

Ordinance 15-07

7,567.00

Ordinance 10-08

167,550.00

Ordinance 15-10

300,000.00

Ordinance 17-11

Aee|er|ee | |0 |weitn|en| 2088

500.00

mumni notes auth a
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OTHER BONDS, NOTES AND LOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued (Continued)
(46)
(47)
(48)
(49)
(50
(51)
(52)
(53)
(54)
(55)
(56)
(57)
(58)
(59
(60)
(61)
(62)
(63)
(64)
(65)
(66)
(67)
(68)
(69}
(70)
(71
(72)
(73)
(74)
{75)
(76)
{17
{78)
(79
(80)
(81)
(82)
(83)
(84)
(85)
(86)
¢ty
(88)

Bond Anticipation Notes Authorized but not Issued LS 623,188.02

5 Total Bond Anticipation Notes Issued and Authorized but not Issued 3 623,188.02

muni notes auth b Page 1



OTHER BONDS, NOTES AND LOANS - Page 4
6 MISCELLANEQUS BONDS, NOTES AND LOANS

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)
{a) Issued
(1)  Capital Notes (N.J.5.A. 40A:2-8)
(2)  Bonds issued by another Public Bady Guaranteed by the Municipality
(3 Green Trust Loans
(4)  Infrastructure Trust
(5
(6}
]

Miscellancous Bounds, Notes and Loans Issued i3

(b} Authorized but not issued

(1) Capital Motes (N.}.5.A. 40A:2-3)

(2)  Bonds issued by another Public Body Guaranteed by the Municipality

(3)

4

(5)

Miscellaneous Bords and Notes Authorized but not Issued $
Total Miscellancous Bonds, Notes and Loans Issued and Authorized but not [ssued H

muni other Page |



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

1. Amounts held or to be held for the sole purpose of paying general bonds and notes included

(a) Sinking funds on hand for term bonds
() $ -
3 .
Funds on hand (including proceeds of bonds and notes held to pay ofher
(b) bonds and notes), in those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes
(1) Reserve to Pay Debt Service 3 8,089.48
@ s -
&) s -
3 8.089.48
Estimated proceeds of bonds and notes authorized but not issued where
() such proceeds witl be used for the sole purpase of paying bonds and
notes
1) 3 -
@ $ .
3 3 -
[ .
@ Accounts receivable from other public authoritigs applicable only to the
payment of any pari of the gross debt not otherwise deductible
(1} $ -
@ $ -
®3) $ -
5 -
2. Bonds authorized by another Public Body to be guaranteed by the municipality b -
Bonds issued and bonds authorized by not issued to meet cash granfs-in-aid for
3. housing authority, redevelopment agency or municipality acting as its local public
agency [N.J.S.A, 55 14B-4. 1{d)] $ -
4 Bonds issued and bonds authorized but not issued - Capital projects for County
" Colleges (N.J.S.A. 18A:64A-22.1 to 18A:644-22.8) g .
5. Refunding Bonds (N.J.S.A 40A:2-52)
N b3 -
@ 8 -
3 -
Total Deductions Applicable to Other Bonds and Notes 3 8,080.48

muni deduction
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